FROM: The President

Fourth Report on the Implementation of the Prototype Carbon Fund

and Proposed Amendment to the Instrument Establishing the Prototype Carbon Fund

A.
Background

1.
On July 20, 1999, the Executive Directors of the International Bank for Reconstruction and Development (“IBRD”) approved Resolution 99-1 authorizing the establishment of the Prototype Carbon Fund (hereafter referred to as “PCF” or “the Fund”).  Management agreed at that time that semi-annual reports on lessons learned by the PCF would be provided to the Executive Directors. 

2.
This is the fourth semi-annual report to the Executive Directors.
  This report provides an  overview of the activities of the PCF  since October 2001 and proposes an amendment to the PCF Instrument agreed unanimously by the PCF Participants to adjust the voting rights of Participants so that Participants making voluntary supplementary contributions do not receive a pro rata increase in their voting powers (please see the draft Resolution in Attachment 1).  
3.
The first annual report of the PCF, together  with the audited financial statements prepared in accordance with International Auditing Standards, was issued at a public event in Marrakech on the occasion of the Seventh Conference of the Parties (COP7) to the UN Framework Convention on Climate Change (UNFCCC) and is now publicly available on the PCF website at http://www.prototypecarbonfund.com. 
B.
Recent Progress in PCF Implementation

B.1  
Meetings of Participants and Host Countries

4.
The PCF’s Participants’ Committee met in Marrakech, Morocco on October 29, 2001, on the first day of COP7.  The committee considered and approved four projects for further preparation.  Members of the PCF team also attended the COP7  to identify implications of its decisions for the PCF’s activities.  

B.2  Review of Impact of COP7 on PCF Operations

5.
 COP7 marked an important milestone for the UNFCCC. The “Marrakech Accords” represent agreement reached on the detailed rules and guidelines for implementing the flexible mechanisms of the Kyoto Protocol
. Agreement on these issues was an important precondition for  the entry into force of the protocol.  The PCF has been able to disseminate broadly the knowledge gained by the Trustee in the development of the Fund and the implementation of projects, and has shared with the Parties to the UNFCCC and other interested parties the knowledge gained in the course of the Fund’s operations, during the period when guidelines, modalities and procedures that will govern project-based greenhouse gas emission reduction transactions were being negotiated.    

6.
From the point of view of PCF operations, the “Marrakech Accords” include three important developments. First, the decision to develop simplified procedures for small-scale clean development mechanism projects will reduce transaction costs for these projects, to the benefit of smaller, poorer countries.  The PCF has a number of small projects in its pipeline and its experience with these may be able to provide practical examples to help inform decision makers of the possible modalities for simplifying procedures – an issue which is in the work plan of the executive board of the Clean Development Mechanism (CDM), and on the agenda for COP8 in October-November 2002.  Second, the Parties to the UNFCCC did not take any decisions to restrict the transfer and fungibility of emission reduction credits. This should enhance the liquidity of the market for greenhouse gas emission reductions.  Third, COP7 confirmed the eligibility of afforestation and reforestation projects under the CDM. The PCF’s Instrument provides specifically that land-use sector projects shall not be located in developing countries, unless the Parties to the UNFCCC deem it appropriate. Now that this decision has been taken, the PCF can consider financing afforestation and reforestation activities in developing countries, and share experience it gains in this area to help inform the Parties to the UNFCCC in their decisionmaking on the definitions, modalities and procedures for these activities (to be considered at COP9 in 2003). These developments also suggest a further potential role for the Bank in facilitating small projects and CDM afforestation/reforestation activities.  
7.
The PCF is mandated to follow the requirements of the UNFCCC and its Kyoto Protocol as they develop. As it turns out, the modalities and procedures that the PCF was using  for project development and verification were already  broadly in line with those now agreed by the COP.  The PCF’s Participants, during their extraordinary February 2002 meeting (discussed below), considered the new modalities, rules, procedures and                   guidelines decided at Marrakech and confirmed that few major changes were needed in PCF procedures and that, at this point, there were no consequential changes in the Instrument.  Nonetheless, PCF Participants also noted that a number of important issues for the functioning of the Kyoto mechanisms and the PCF remain unresolved. The PCF’s Participants supported the idea that the PCF’s experience may provide some important insights into the way many of these outstanding issues could be addressed and asked the PCF to continue its dissemination activities.  The Participants – who include a number of Governments involved in the UNFCCC negotiations – believed that the experience gained by the PCF can make a highly valuable contribution to the task of operationalizating the COP7 decisions. 

B.3
Extraordinary Meeting of PCF Participants
8.
The third report to the Executive Directors mentioned the plan to hold an extraordinary  meeting of the PCF’s Participants in February 11-14, 2001, to assess the impacts of COP7 on the ongoing operations of the PCF, including the portfolio development strategy.  The meeting was held in  Paris at the request of the Participants.  Key results include:

· The Participants agreed that the Trustee could solicit supplementary voluntary contributions to the PCF from existing Participants, as envisaged by the Instrument, up to the maximum size of the Fund of US$ 180 million imposed by Instrument. As the current size of the Fund is US$ 145 million there is a spare capacity of US$ 35 million. Those Participants interested in making supplementary voluntary contributions agreed to make preliminary  commitments  before June 15, 2002. Considerable interest has been expressed already. 
· The Participants’ Committee considered and approved 8 projects, including  a number of micro-projects in the Czech Republic which will pioneer the business concept of bundling small (US$10,000-US$100,000) carbon purchases from energy efficiency measures.

· Participants agreed that the investment phase of the  PCF would be extended with a fourth year. As a result,  the Fund Management Unit (ENVCF) will remain in place for a further 2.5 years before being scaled down to the role of “asset management”.

9.
Members of the PCF’s Host Country Committee were invited to attend the Participants’ Meetings, and held their own meetings in Paris on February 11-12.   The Host Country Committee discussed challenges to operations under the flexible mechanisms of the Kyoto Protocol.  As its membership has now grown to more than 40 countries, the committee also agreed to streamline its governance structure, and elected a steering committee and a chairman for the next year.  
B.4
PCF Portfolio and Pipeline

10.
Portfolio.  Since the last report to the Executive Directors in October 2001, the PCF has negotiated and signed Emission Reduction Purchase Agreements (ERPAs) for projects in Uganda and Chile and has discussed the terms of a project in Brazil.  The Chile: Chacabuquito Hydropower Project is the first CDM project,  and the Uganda: West Nile Hydropower project is the first-ever CDM project in Africa. The Uganda project complements an  IDA credit for Uganda: Energy for Rural Transformation.  The Chile Project and  the Brazil: Minas Gerais Plantar Project (which supports fuel switching and afforestation) are both “third-party” projects without World Bank Group financing, but nonetheless conform to the World Bank’s Operational Policies and Procedures, notably its safeguard policies.

11.
Advanced Preparation. Since the last report, 12 projects totaling approximately US$50m of potential commitments have been approved for advanced preparation by the Fund Management Committee and cleared by the Participants’ Committee.  These potential projects are located in Bulgaria, Colombia, the Czech Republic
, Kazakhstan, Kenya, Mauritius, Poland (3 projects), Romania (2 projects) and Uzbekistan.  

12.
This brings the total of approved PCNs to 30 projects comprising US$90m of potential commitments, which is well in excess of the target of 50% of resources (US$73m) for this point in the investment phase. The pipeline of good quality projects is US$171 million, which exceeds the current size of the PCF  by a healthy reserve margin.  The tables below summarize the status of these projects and the progress by fiscal year.

Table 1.  Portfolio and Pipeline Status and Expected Commitments

	Status
	Number of Projects
	PCF Purchases, $m (Actual or Planned)

	Signed ERPAs or agreed terms 
	4
	18.4(a)

	Active preparation; agreed ERPA terms expected by July1, 2002 
	8
	13.8

	Active preparation; ERPAs expected during FY03; PCNs approved by Participants Committee
	13
	56.7

	Active preparation; ERPAs expected during FY03; PCNs to be presented.
	10
	58.0

	Total expected by end FY 03
	36
	146.9


(a) Including option for 750,000 metric tonnes of CO2 equivalent of emission reductions.

13.
Portfolio Diversification. The breakdown of the current PCF project pipeline of approved projects is presented below, demonstrating a broad balance across regions and technologies. 
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B.5  
Disseminating Lessons Learned

14.
Feedback from Learning-by-Doing for UNFCCC Negotiators and other interested parties.  The PCF’s lessons learned have been systematically documented and shared with PCF’s Participants and Host Country Committee members, Parties to the UNFCCC and other interested parties. The PCF has received positive feedback on this work from negotiators involved in defining the “rules of the game” of Kyoto Protocol implementation, and evidence suggests that PCF learning has made a modest but meaningful contribution to the outcome of the climate change negotiations. PCF’s lessons learned  are now being actively sought by many on a number of  outstanding  issues relating to the practical application of the  “Marrakech Accords”.

15.
Training. As mentioned in the last report, the PCF, in partnership with the PCFplus training program and the World Bank Institute, designed the first comprehensive training program on carbon finance operations. The objective of the training program is to build capacity in developing countries and economies in transition to attract investments that will contribute to local sustainable development while reducing greenhouse gas emissions or enhancing carbon sinks, and thus combat global climate change.

16.
Since its inception, the joint PCF-World Bank Institute (“WBI”) training program developed and delivered  training to  228 trainees from  27 countries, for a total of 542 training days.  Since the last report, the following initiatives were completed:  

· Successful launch of the first cooperation in CDM training with a partner institution from a developing country, namely the Andean Centre for Economics in the Environment using PCF’s lessons learned and business processes as a means of increasing leverage in disseminating PCF’s knowledge and information.
· A training workshop for Central American countries in December 2001.

· A workshop on PCF implementation and projects in Tokyo in December 2001 for Japanese PCF Participants.

· Two offerings of the internal training module for IBRD and IFC staff in November 2001 and March 2002 on integrating carbon finance in World Bank Group operations.  So far, 68 IBRD and IFC staff have received this training.

·    A workshop in Bulgaria titled “CDM-Forest Related Carbon-Offset Investment Opportunities” in February 2002.



17.
Fellowships and Secondments.  PCFplus funds a fellowship program under which negotiators and senior staff of agencies of PCF Host Country Governments can visit the Bank to contribute their experience and insights to, and to learn from, direct involvement in the PCF’s activities. The fellowship program is also expected to contribute to the capacity of Host Countries to identify, plan and negotiate projects that generate greenhouse gas emission reductions in accordance with the Kyoto Protocol. It has  sponsored six visiting fellows from Host Countries in FY02 and expects a seventh to benefit before the end of FY02.  PCFplus has also supported the participation of Host Countries in PCF meetings.  In addition to receiving fellows from Host Countries, the PCF has to date hosted two fellows visiting from PCF Participants  in FY02 and will host a third before the end of FY02.  Arrangements have also been made for senior staff from three Participants—Tokyo Electric Power Co., Mitsubishi and Rabobank—to undertake secondments to PCF.
18.
Research.  Managed in collaboration with the Bank’s DECRG, the PCFplus research program has completed or initiated research projects to provide methodological support for PCF activities, e.g. on how to use energy service companies (ESCOs) as intermediaries, the impact of EU accession on the potential supply of projects from accession countries, the measurement of methane emissions from wood waste, the streamlining of procedures for very small CDM projects, the impacts on sustainable development of CDM projects, baseline methodologies, legal and regulatory aspects of implementation, and trends in the carbon market. 

C.
Proposed Amendment to PCF’s Instrument
19.
This section outlines the context and justification for the proposed amendment to the Instrument Establishing the Prototype Carbon Fund to adjust the voting rights of Participants so that Participants making voluntary supplementary contributions do not receive a pro rata increase in their voting powers. 

20.
The PCF’s Instrument provides that prior unanimous consent of the PCF’s Participants is required for any changes to it which may adversely affect the rights of any Participant. The proposed amendment received prior unanimous consent at the Participants Meeting of February 2002 (see Resolution No. PM 2002-1 in Attachment 2).

21.
In accordance with the PCF’s Instrument, the Trustee proposes, and has obtained the requisite consent, to solicit voluntary supplementary contributions from the existing Fund Participants up to the maximum size of the Fund of US$180 million imposed by the PCF Instrument. As it currently stands, the PCF Instrument states that each U.S. Dollar contributed by a Participant (exclusive of any premium) entitles that Participant to one vote at the Participants’ Meetings. This would mean that for each U.S. Dollar contributed through a voluntary supplementary contributions, a Participant making such contribution would be entitled to an additional vote. In order to maintain the existing voting balance, the Participants have decided unanimously to remove this entitlement to additional votes for any voluntary supplementary contributions that may be made. The change does not affect the calculation of pro rata allocations of emission reductions generated by the PCF, for which voluntary supplementary contributions will be taken into account. 
D.
Next Report

22.
The fifth semi-annual report to the Executive Directors on PCF implementation will be presented in November 2002 to coincide with publication of the PCF’s second annual report and audited financial statements. 


Recommendation
23.  
I recommend that, in light of the foregoing, the Executive Directors adopt the Resolution provided in Attachment 1 to this memorandum, amending the Instrument Establishing the Prototype Carbon Fund.







James D. Wolfensohn







President







by Shengman Zhang
Attachment 1

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

DRAFT RESOLUTION NO. [________]

ON SOLICITING VOLUNTARY SUPPLEMENTARY CONTRIBUTIONS FROM PARTICIPANTS
WHEREAS in accordance with Section 15.3 of the Instrument Establishing the Prototype Carbon Fund set forth in Resolution No. 99-1 as lastly amended by Resolution No.2001-3 ("the Instrument"), the Instrument may be amended by the Executive Directors of the International Bank for Reconstruction and Development ("IBRD") with the prior unanimous consent of Participants; and

WHEREAS Participants in the Prototype Carbon Fund by Resolution No. PM 2002-1 of their meeting of February, 2002, have given prior unanimous consent to amend the Instrument in accordance with the terms set forth in that resolution;

NOW THEREFORE IT IS HEREBY RESOLVED AS FOLLOWS:


The Executive Directors hereby amend the Instrument in the manner provided in Annex I to this Resolution.

Attachment 1 (cont.d)
ANNEX I to Resolution [_________]

Amendments to the Instrument Establishing the Prototype Carbon Fund

Section 5.4 is replaced to read as follows:

“Section 5.4.
Voting.  Each Participant shall be entitled to one vote for each U.S. dollar of its contribution to the Fund (exclusive of any premium and voluntary supplementary contribution paid) on each matter submitted for a vote at a meeting of the Participants. Except as otherwise provided, every matter submitted to a Participants’ meeting shall be decided by the majority of the votes cast by Participants represented at such Participants’ meeting.”

Attachment 2

INTERNATIONAL BANK FOR RECONSTRUCTION AND DEVELOPMENT

PROTOTYPE CARBON FUND

EXTRAORDINARY PARTICIPANTS MEETING

PARIS, FEBRUARY 2002.

Resolution No – 2002-1

Soliciting Voluntary Supplementary Contributions from Participants

Recognizing that the Instrument establishing the Prototype Carbon Fund requires that the aggregate amount contributed to the Fund shall not exceed US$ 180 million and that current contributions amount to US$ 145 Million;

Acknowledging that the Instrument, by its section 8.1.d, envisages that the Trustee may, with the approval of Participants holding not less than two thirds of the votes cast at any meeting of the Participants, solicit voluntary supplementary contributions from existing Participants; 

Having considered the proposals made by the Trustee for the method of solicitation of such voluntary supplementary contributions from existing Participants in the Prototype Carbon Fund, as well as the proposed timetable and the proposed method of allocation to Participants of such voluntary supplementary contributions;

RESOLVED 

1. That the Trustee be permitted to solicit voluntary supplementary contributions;

2. That the Trustee solicit commitment letters for such voluntary supplementary contributions from interested Participants by June 15, 2002, so as to be able to report receipt of such letters to the Annual Participants Meeting in June 2002;

3. That the Participants who provide such commitment letters should be allocated shares of the US $ 35 million available in accordance with the methodology set out in the paper provided to the Meeting by the Trustee;
 

4. That in order for such Participants to retain this allocation, new Participation Agreements, and irrevocable Promissory Notes or full payment in cash in support of such voluntary supplementary contributions, would need to be received by the Trustee by October 1, 2002.

5. That the June 2002 Annual Participants Meeting determine whether there should be a second round of solicitation of such voluntary supplementary contributions in the light of the interest expressed by June 15. 2002;

FURTHER UNANIMOUSLY RESOLVED 

6. That the Instrument be amended so that Participants making voluntary supplementary contributions do not receive a pro rata increase in their voting powers even though they would receive a pro rata increased share of the emission reductions generated by the Prototype Carbon Fund;

7. That the Trustee be requested to forward this amendment to the Board of Executive Directors of the IBRD, as envisaged by section 15.3 of the Instrument, with a recommendation for its approval.
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				Project		Total ERs		PCF ERPA value		Additional ER value		Region		Technology		Project Stage		PC approval

						(project life)

						(tCO2)

		1		Latvia: Liepaja Landfill Gas/Power				2.48				EE		SW		ERPA		Y

		2		Uganda: West Nile small hydro				3.90				AFR		Hydro		ERPA		Y

		3		Chile- Chacabuquito 26MW run-of-river hydro				6.69		3.19		LAC		Hydro		ERPA		Y

		4		Brazil Plantar Char/Wd		12,644,813		5.00		20.00		LAC		BIO		ERPA		Y

		5		C.Rica - Cote Hydro		420,127 (40 yrs)		0.45				LAC		Hydro		PDD		Y

		6		C. Rica: Rio General		2,717,708 (17 yrs)		5.88				LAC		Hydro		PDD		Y

		7		C.Rica:  Chocosuela II, III Hydro		911,958 (15 yrs)		2.36				LAC		Hydro		PDD		Y

		8		C.Rica:  Varablanca Wind		434,583 (25 yrs)		0.71				LAC		W		PDD		Y

		9		C.Rica: Chorotega		256,166 (25 yrs)		0.40				LAC		W		PDD		Y

		10		C. Rica: Cano Grande		89,595 (15 yrs)		0.40				LAC		Hydro		PDD		Y

		11		C. San Gabriel		14,210 (11 yrs)		0.10				LAC		Hydro		PDD		Y

		12		Honduras: Wind Power		2,313,000 (20 yrs)		3.50		4.00		LAC		W		PCN		Y

		13		Morocco Windfarms at Tangiers and Tarfaya		5,900,000 (20 yrs)		7.00		10.00		AFR		W		PCN		Y

		14		Nicaragua: Bronzeoak Rice-Husk Biomass		518,901 (30 yrs)		0.30		1.40		LAC		BIO		PCN		Y

		15		India EDL MSW Gasfn		340000		8.00		10.00		SA		SW		PCN		Y

		16		Romania Cluj district heating		2,520,000		6.00		1.56		EE		EE		PCN		Y

		17		Uzbekistan		199000		5.00		6.70		CA		EE		PCN		Y

		18		Kenya Bagasse Power		75900		4.00		0.80		AFR		BIO		PCN		Y

		19		Poland Geothermal  to DH - Kolo		20000		0.70				EE		GEO		PCN		F

		20		Poland Geothermal  to DH - Stargard		38000		1.50				EE		GEO		PCN		F

		21		Poland Pisz Biomass H/DH		19000		0.60				EE		BIO		PCN		F

		22		Bulgaria Wood Pwr		1280000		3.84				EE		BIO		PCN		F

		23		Colombia 20MW windfarm		1,000,000		3.50		1.09		LAC		W		PCN		F

		24		Czech Decin Geothermal DH		118000		0.47				EE		EE		PCN		F

		25		Czech Rozmital Coal to Gas DH		12000		0.05				EE		EE		PCN		F

		26		Czech Thomayer Hospital Bld EE		19000		0.08				EE		EE		PCN		F

		26		Mauritius MSW Incn/Pwr		3470000		5.00		10.40		AFR		SW		PCN		F

		28		Kazakhstan Kumkol gas flaring		833,000		6.00		19.00		CA		FLAR		PCN		Y

		29		Romania Afforestation		952,000		2.85				EE		LULUCF		PCN		Y

		30		Jamaica Wigton windfarm				3.00				LAC		W		PCN		Y

				Sub-total				89.8		88.1

		31		Mexico Wind				5		15		LAC		W				N

		32		Guyana BagCogen		45000		3		1.1		LAC		BIO		PCN		N

		33		Thailand: Mitr Phol biomass waste cogen				5		3		EA		BIO		PCN		N

		34		Swaziland- Bagasse				5		2		AFR		BIO		PIN		N

		35		FondElec- others				5				EE		EE		PIN		N

		36		Poland DH -FondElec				3				EE		EE		PIN		N

		37		Hungary ESCO/ EE				3				EE		EE		PIN		N

		38		Argentina Wind				3		4		LAC		W		PIN		N

		39		Brazil A2R/ EIC Biomass Power				3		3		LAC		BIO		PIN		N

		40		IDFC intermediated projects				5				SA				PIN/ToE		N

		41		Czech Republic - OTHER				5				EE		EE		PIN		N

		42		Guatemala: Geothermal Power		2,349,810 (30 yrs)		2.4		4		LAC		GEO		PCN		N

		43		El Salvador: La Cabana Bagasse Co-gen		494,800 (20 yrs)		0.75		0.8		LAC		BIO		PCN		N

		44		China 6x400MW combined cycle				10		0		EA		FS		PIN

		45		China C-to-G DH				5				EA		FS		PIN

		46		Sth Africa Housing EE				5		8		AFR		EE

		47		Sri Lanka Wind and small hydro				3		2		SA		W

		48		Bulgaria District heating				5				EE		EE

		49		Sth Afr C-to-G SME				5		5		AFR		FS

		50		Pico power Various				3

		51		Transport- set aside

				Sub-total				84.2		47.9

				Total CUMULATIVE				174		136
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Tech Dist

		

				Approved		PCN		ss		Remain		in the		pipeline		Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects

		Biomass		13.7		22.2		5		16.8		9.9		5		30.5		32.1		10

		Energy Efficiency		11.6		8.3		5		26.0		8.0		6		37.6		16.3		11

		Gas flaring		1.5				1								1.5				1

		Hydro		19.8		3.2		7								19.8		3.2		7

		Waste management		15.5		20.4		3								15.5		20.4		3

		Wind		18.1		15.1		6		11.0		21.0		3		29.1		36.1		9

		LULUCF		2.9				1								2.9				1

		Fuel switch								20.0		5.0		3		20.0		5.0		3

		Geothermal		2.2				2		2.4		4.0		1		4.6		4.0		3

		Total		85.3		69.1		28		76.2		43.9		17		161.4		117.1		48

				Remain		in the		pipeline

				PCF ERPA value		Additional ER value		Number of projects

		Biomass		16.8		9.9		5

		Energy Efficiency		26.0		8.0		6

		Gas flaring

		Hydro

		Waste management

		Wind		11.0		21.0		3

		LULUCF

		Fuel switch		20.0		5.0		3

		Geothermal		2.4		4.0		1

		Total		76.2		43.9		17

				Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects

		Biomass		30.5		32.1		10

		Energy Efficiency		37.6		16.3		11

		Gas flaring		1.5				1

		Hydro		19.8		3.2		7

		Waste management		15.5		20.4		3

		Wind		29.1		36.1		9

		LULUCF		2.9				1

		Fuel switch		20.0		5.0		3

		Geothermal		4.6		4.0		3

		Total		161.4		117.1		48
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				Approved		PCN		ss		Remain		in the		pipeline		Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects

		Africa		19.9		21.2		4		15.0		15.0		3		34.9		36.2		7

		Central Asia		11.0		25.7		2		0.0		0.0		0		11.0		25.7		2

		Eastern Europe		18.6		1.6		10		21.0		0.0		5		39.6		1.6		15

		Latin America		32.3		29.7		13		17.2		27.9		6		49.4		57.6		19

		South Asia		8.0		10.0		1		8.0		2.0		2		16.0		12.0		3

		East Asia		0.0		0.0		0		20.0		3.0		3		20.0		3.0		3

		Sub-total		89.8		88.1		30		81.2		47.9		19		170.9		136.1		49

				Remain		in the		pipeline		Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects

		Africa		15.0		15.0		3		34.9		36.2		7

		Central Asia		0.0		0.0		0		11.0		25.7		2

		Eastern Europe		21.0		0.0		5		39.6		1.6		15

		Latin America		17.2		27.9		6		49.4		57.6		19

		South Asia		8.0		2.0		2		16.0		12.0		3

		East Asia		20.0		3.0		3		20.0		3.0		3

		Sub-total		81.2		47.9		19		170.9		136.1		49

				Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects

		Africa		34.9		36.2		7

		Central Asia		11.0		25.7		2

		Eastern Europe		39.6		1.6		15

		Latin America		49.4		57.6		19

		South Asia		16.0		12.0		3

		East Asia		20.0		3.0		3

		Sub-total		170.9		136.1		49
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				Project		Total ERs		PCF ERPA value		Additional ER value		Region		Technology		Project Stage		PC approval

						(project life)

						(tCO2)

		1		Latvia: Liepaja Landfill Gas/Power				2.48				EE		SW		ERPA		Y

		2		Uganda: West Nile small hydro				3.90				AFR		Hydro		ERPA		Y

		3		Chile- Chacabuquito 26MW run-of-river hydro				6.69		3.19		LAC		Hydro		ERPA		Y

		4		Brazil Plantar Char/Wd		12,644,813		5.00		20.00		LAC		BIO		ERPA		Y

		5		C.Rica - Cote Hydro		420,127 (40 yrs)		0.45				LAC		Hydro		PDD		Y

		6		C. Rica: Rio General		2,717,708 (17 yrs)		5.88				LAC		Hydro		PDD		Y

		7		C.Rica:  Chocosuela II, III Hydro		911,958 (15 yrs)		2.36				LAC		Hydro		PDD		Y

		8		C.Rica:  Varablanca Wind		434,583 (25 yrs)		0.71				LAC		W		PDD		Y

		9		C.Rica: Chorotega		256,166 (25 yrs)		0.40				LAC		W		PDD		Y

		10		C. Rica: Cano Grande		89,595 (15 yrs)		0.40				LAC		Hydro		PDD		Y

		11		C. San Gabriel		14,210 (11 yrs)		0.10				LAC		Hydro		PDD		Y

		12		Honduras: Wind Power		2,313,000 (20 yrs)		3.50		4.00		LAC		W		PCN		Y

		13		Morocco Windfarms at Tangiers and Tarfaya		5,900,000 (20 yrs)		7.00		10.00		AFR		W		PCN		Y

		14		Nicaragua: Bronzeoak Rice-Husk Biomass		518,901 (30 yrs)		0.30		1.40		LAC		BIO		PCN		Y

		15		India EDL MSW Gasfn		340000		8.00		10.00		SA		SW		PCN		Y

		16		Romania Cluj district heating		2,520,000		6.00		1.56		EE		EE		PCN		Y

		17		Uzbekistan		199000		5.00		6.70		CA		EE		PCN		Y

		18		Kenya Bagasse Power		75900		4.00		0.80		AFR		BIO		PCN		Y

		19		Poland Geothermal  to DH - Kolo		20000		0.70				EE		GEO		PCN		F

		20		Poland Geothermal  to DH - Stargard		38000		1.50				EE		GEO		PCN		F

		21		Poland Pisz Biomass H/DH		19000		0.60				EE		BIO		PCN		F

		22		Bulgaria Wood Pwr		1280000		3.84				EE		BIO		PCN		F

		23		Colombia 20MW windfarm		1,000,000		3.50		1.09		LAC		W		PCN		F

		24		Czech Decin Geothermal DH		118000		0.47				EE		EE		PCN		F

		25		Czech Rozmital Coal to Gas DH		12000		0.05				EE		EE		PCN		F

		26		Czech Thomayer Hospital Bld EE		19000		0.08				EE		EE		PCN		F

		26		Mauritius MSW Incn/Pwr		3470000		5.00		10.40		AFR		SW		PCN		F

		28		Kazakhstan Kumkol gas flaring		833,000		6.00		19.00		CA		FLAR		PCN		Y

		29		Romania Afforestation		952,000		2.85				EE		LULUCF		PCN		Y

		30		Jamaica Wigton windfarm				3.00				LAC		W		PCN		Y

				Sub-total				89.8		88.1

		31		Mexico Wind				5		15		LAC		W				N

		32		Guyana BagCogen		45000		3		1.1		LAC		BIO		PCN		N

		33		Thailand: Mitr Phol biomass waste cogen				5		3		EA		BIO		PCN		N

		34		Swaziland- Bagasse				5		2		AFR		BIO		PIN		N

		35		FondElec- others				5				EE		EE		PIN		N

		36		Poland DH -FondElec				3				EE		EE		PIN		N

		37		Hungary ESCO/ EE				3				EE		EE		PIN		N

		38		Argentina Wind				3		4		LAC		W		PIN		N

		39		Brazil A2R/ EIC Biomass Power				3		3		LAC		BIO		PIN		N

		40		IDFC intermediated projects				5				SA				PIN/ToE		N

		41		Czech Republic - OTHER				5				EE		EE		PIN		N

		42		Guatemala: Geothermal Power		2,349,810 (30 yrs)		2.4		4		LAC		GEO		PCN		N

		43		El Salvador: La Cabana Bagasse Co-gen		494,800 (20 yrs)		0.75		0.8		LAC		BIO		PCN		N

		44		China 6x400MW combined cycle				10		0		EA		FS		PIN

		45		China C-to-G DH				5				EA		FS		PIN

		46		Sth Africa Housing EE				5		8		AFR		EE

		47		Sri Lanka Wind and small hydro				3		2		SA		W

		48		Bulgaria District heating				5				EE		EE

		49		Sth Afr C-to-G SME				5		5		AFR		FS

		50		Pico power Various				3

		51		Transport- set aside

				Sub-total				84.2		47.9

				Total CUMULATIVE				174		136
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Over life of the project

WB163534:
$6-8 million is proposed in the PCN cover notea pproved by PC

WB163534:
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Tech Dist

		

				Approved		PCN		ss		Remain		in the		pipeline		Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects

		Biomass		13.7		22.2		5		16.8		9.9		5		30.5		32.1		10

		Energy Efficiency		11.6		8.3		5		26.0		8.0		6		37.6		16.3		11

		Gas flaring		1.5				1								1.5				1

		Hydro		19.8		3.2		7								19.8		3.2		7

		Waste management		15.5		20.4		3								15.5		20.4		3

		Wind		18.1		15.1		6		11.0		21.0		3		29.1		36.1		9

		LULUCF		2.9				1								2.9				1

		Fuel switch								20.0		5.0		3		20.0		5.0		3

		Geothermal		2.2				2		2.4		4.0		1		4.6		4.0		3

		Total		85.3		69.1		28		76.2		43.9		17		161.4		117.1		48

				Remain		in the		pipeline

				PCF ERPA value		Additional ER value		Number of projects

		Biomass		16.8		9.9		5

		Energy Efficiency		26.0		8.0		6

		Gas flaring

		Hydro

		Waste management

		Wind		11.0		21.0		3

		LULUCF

		Fuel switch		20.0		5.0		3

		Geothermal		2.4		4.0		1

		Total		76.2		43.9		17

				Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects

		Biomass		30.5		32.1		10

		Energy Efficiency		37.6		16.3		11

		Gas flaring		1.5				1

		Hydro		19.8		3.2		7

		Waste management		15.5		20.4		3

		Wind		29.1		36.1		9

		LULUCF		2.9				1

		Fuel switch		20.0		5.0		3

		Geothermal		4.6		4.0		3

		Total		161.4		117.1		48
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				Approved		PCN		ss		Remain		in the		pipeline		Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects

		Africa		19.9		21.2		4		15.0		15.0		3		34.9		36.2		7

		Central Asia		11.0		25.7		2		0.0		0.0		0		11.0		25.7		2

		Eastern Europe		18.6		1.6		10		21.0		0.0		5		39.6		1.6		15

		Latin America		32.3		29.7		13		17.2		27.9		6		49.4		57.6		19

		South Asia		8.0		10.0		1		8.0		2.0		2		16.0		12.0		3

		East Asia		0.0		0.0		0		20.0		3.0		3		20.0		3.0		3

		Sub-total		89.8		88.1		30		81.2		47.9		19		170.9		136.1		49

				Remain		in the		pipeline		Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects		PCF ERPA value		Additional ER value		Number of projects

		Africa		15.0		15.0		3		34.9		36.2		7

		Central Asia		0.0		0.0		0		11.0		25.7		2

		Eastern Europe		21.0		0.0		5		39.6		1.6		15

		Latin America		17.2		27.9		6		49.4		57.6		19

		South Asia		8.0		2.0		2		16.0		12.0		3

		East Asia		20.0		3.0		3		20.0		3.0		3

		Sub-total		81.2		47.9		19		170.9		136.1		49

				Final		Technology		Dist

				PCF ERPA value		Additional ER value		Number of projects

		Africa		34.9		36.2		7

		Central Asia		11.0		25.7		2

		Eastern Europe		39.6		1.6		15

		Latin America		49.4		57.6		19

		South Asia		16.0		12.0		3

		East Asia		20.0		3.0		3

		Sub-total		170.9		136.1		49
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